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grow
The Center for Economic Growth (CEG) continues to be at the 
forefront of creating the vision and driving success that will create 
transformational regional growth. We understand the interdependence 
between the diverse sectors of our regional economy, and deliver 
practical value to our members allowing them to focus on growing 
their businesses. CEG has established a collaborative atmosphere that 
has enabled the region to achieve significant economic successes, 
including working to bring the semiconductor industry back to the 
United States and GLOBALFOUNDRIES to our region. Our main 
focus is on the critical role workforce development plays in securing 
the future prosperity of upstate New York.

attractgrowattractgrow





 The Center for Economic Growth (CEG) 
made great strides with its Grow, Attract, 
Prepare agenda in 2009. The Region’s future  
has never been brighter. Regional collaboration 
with our business, government, education, and 
non-profit partners has resulted in a number 
of major developments. Most notably, the 
GLOBALFOUNDRIES $4.2 billion chip fab on the 
Luther Technology Campus in Saratoga County - 
long a common goal - is now a reality.
 The Region has evolved as a significant 
player in the global technology marketplace, with 
more than 1,000 technology companies already 
providing more than 50,000 jobs. Using these 
successes to propel us to even greater heights, it 
is time to rededicate and focus our commitment to 
building tomorrow’s Tech Valley. 
 We have attracted more than $15 
billion in diversified technology investments to 
date, and we must leverage this investment to 
secure additional resources for future growth.  
It is imperative to work together to assess 

our workforce needs and develop a pool of 
qualified candidates through specialized training 
opportunities, with the goal of creating a direct 
pipeline to supply current and future businesses  
with skilled employees. 
 CEG’s dedicated and active Board 
of Directors, staff, members and partners 
have collaborated to develop a truly regional 
perspective to economic development. It is this 
cohesive and comprehensive approach that is 
necessary to ensure that we are prepared for the 
next wave of diversified development. 
 As you will see in the ensuing pages, 
CEG is spearheading a variety of initiatives 
with myriad partners as a strategic approach 
to sustainable economic development, which 
includes growing regional companies, attracting 
outside investment and preparing our community 
for sustainable growth.  
 Together, through continued dedication 
and innovation, we can collectively elevate our 
region to new heights.

F. Michael Tucker
President, CEO

president’s letter



 Since its inception, the Center for Economic 
Growth (CEG) has recognized that institutions 
of higher education are a critical component of 
the overall economic viability and vibrancy of our 
region. Further, CEG has strategically leveraged 
its relationships with colleges and universities to 
advance the organization’s Grow, Attract, Prepare 
agenda, contributing to unprecedented growth 
across Tech Valley’s technology and related sectors.
 The region’s colleges and universities play 
a key role in growing area businesses. Incubators 
allow burgeoning entrepreneurs the opportunity to 
develop their business in a nurturing environment. 
Investment forums such as the Venture Bplan Series 
at Rensselaer connect companies with potential 
investors. Technology transfer programs facilitate 
the transition of a new technology or concept into 
a viable business model.
 Leading academic programs, such as 
those at the College of Nanoscale Science and 
Engineering, attract students and faculty from 
around the world. Cutting edge research initiatives 
by these students, researchers and professors, in 
turn, attract corporate partnerships and outside 

investment. This multi-tiered relationship has made 
a tremendous contribution to the evolution of Tech 
Valley as a high tech player in diverse areas such as 
nanotechnology, biotechnology and clean energy. 
It will continue to serve us well into the future.
 From technical training to Ph.D.s, the 
region’s colleges and universities are capable 
of cultivating a fully enabled workforce to meet 
the broad spectrum of demands required by 
our new economy. Our institutions are also 
helping to prepare the region for continued 
growth through infrastructure enhancement and 
facility construction. Saint Rose, for example, has 
committed $90 million over the past eight years to 
developing its campus in the heart of Albany.
 As chairman of CEG’s Board of Directors, I 
am consistently impressed with both the dedication 
and the imagination of the organization’s staff, 
as well as the commitment and willingness to 
collaborate of its many members and partners. We 
have truly aligned our interests across education, 
business, government and community in pursuit of 
a common goal: a better future for us all, and for 
future generations.

chairman’s letterpresident’s letter

R. Mark Sullivan, Ed.D.
President, 
The College of Saint Rose



With a new steering committee headed by 
Dean Peter A. Bloniarz from the College of 
Computing and Information at the University 
at Albany, Techconnex brought more than 
500 IT and business professionals and 
entrepreneurs together at multiple events 
throughout the year, including:   

grow
bioconnex

techconnex

Hiring High Tech Talent •	
Marketing •	
Business Strategy •	
Speed Mentoring for Entrepreneurs •	
Product and Quality Management for•	  
IT and Software Companies

Bioconnex marked its fifth anniversary in •	
late 2008 with a panel discussion on the 
future of biotechnology in the region and 
hosted a cancer genomics conference 
at Rensselaer Polytechnic Institute with 
more than 100 researchers. 

Bioconnex held a number of events in •	
2009, bringing together an additional 
200 researchers and professionals 
from different technology clusters to 
discuss topics such as medical devices 
clustering, DNA forensics, stem cell 
research and the H1N1 virus. 

Bioconnex also supported other •	
partner events such as the New 
York Biotechnology Association 
Annual Meeting, which featured a 
Bioconnex panel on collaborating 
with academia; MedTech 09; and the 
2009 RPI Biotech Series. 

Membership increased to more than •	
30 organizations, with industry leaders 
Regeneron and Angiodynamics joining 
as members and receiving seats on the 
steering committee.



Thank you, once again, CEG, 
for hosting last night’s ‘Speed 
Mentoring’ event.  I learned 
more about the specific 
next steps required to put 
a new venture on a solid 
footing than from the last 
four months of my reading 
and researching!  I’m still 
euphoric over the experience!  
Hearing from and speaking 
with entrepreneurs who had 
actually ‘walked the walk’ 
made a far more impressive 
impact than I had anticipated.  
It made my dreams seem 
more plausible, more real, 
and yes, more achievable; the 
advice was relevant, specific 
and can be immediately acted 
upon.  I can’t thank you and 
the ‘tech mentors’ enough.

More than 1,500 unique visitors view •	
the site monthly.

The fifth edition of the •	 Technology 
Almanac was released by The Business 
Review in April, sent to more than 
10,000 subscribers and distributed by 
CEG throughout the year.

CEG, in coordination with Whiteman, •	
Osterman & Hanna, developed an 
informational video: Stimulus Funding: 
What it means to Tech Valley. Using the 
Technology Roadmap’s new discussion 
group software, an online dialogue on 
stimulus funding followed.  Combined, 
the five topics from the discussion were 
viewed more than 400 times. 

technology roadmap

The interaction of two or more agents or forces so that their 
combined effect is greater than the sum of their individual effects. 
Techconnex and Bioconnex are specifically aimed at bringing industry 
experts together for synergy in the region. 

synergy:synergy:synergy:

– Mark Mitchell



grow
The Technology Awards in April brought 
more than 300 business professionals 
together to recognize and honor the 
region’s technology pioneers. Keynote 
speaker Mark Little, Senior VP and Director 
of GE Global Research, headlined the 
event, with awards being presented to 
seven technology leaders and firms.   

The Future Forward series brought world 
renowned urban theorist and best selling 
author Richard Florida to the Palace Theatre 
in September. The event, co-sponsored by 
GE and The Stakeholders, was attended by 
more than 450 professionals and students 
from throughout the region.

CEN Manufacturing continues to •	
hold programs focused on member 
education and networking to foster 
continuing education and develop 
manufacturing and technology skills. 

technology awards

CEN manufacturing

future forward

CEN donated $2,000 for Capital•	
Region high school students to 
compete in the U.S. First Robotics 
competition and supported the 
Hudson Valley Community College 
MFTS program by awarding a 
scholarship to the student with the 
second highest GPA.

CEN presented four $1,000 •	
scholarships in June to Capital 
Region students pursuing degrees in 
biomedical engineering, aerospace 
engineering, civil engineering and 
mechanical engineering. 



The Center provides a platform of shared 
as well as intense customized services to 
help take small to medium size businesses 
to the next level. The initial focus has 
been on homeland security, national 
security, and defense technologies while 
seeking to expand in other emerging 
markets. The Center utilizes a depth 
of business, technology, and market 
expertise to connect companies to a 
nationwide network of industry advisors, 
investors, end-users, service professionals,  
and technical experts. 

business acceleration
watervliet innovation center 

This year, the program received •	
$287,443 in federal funding to continue 
its support while promoting job growth 
and economic development.

Hosted NYS Department of Labor •	
briefing on the Tech Valley Internship 
program with 30 people in attendance 
including organizers, local businesses, 
and 15 colleges from across the state.

Client company On2 Technologies to •	
be acquired by Google for $106.5MM.

As a participant in the CEG’s 
CEOConnex program, I found 
the resources, interactions 
and advice invaluable.  It 
really helped to place all the 
issues we were confronting 
as a start-up technology 
company into context and 
provided us tools to help grow 
and strengthen the business.  
We continue to use these 
tools and lessons every day.

The act of introducing something new. The Venture 
Forums foster innovative technical companies by assisting 
them in their ‘next steps’ so that they may become new 
technology providers for our region and beyond.  

– Miles Flamenbaum 
Esq., Chief Executive 

 Officer, SOMS Technologies  

innovation:innovation:innovation:



grow
Pre-Seed Workshop (PSW) is a statewide 
effort to bring a more robust approach to 
vet and promote early-stage technologies 
individuals as the basis for a start-up 
business, with workshops delivered in 
Buffalo, Rochester, Ithaca, Syracuse, 
Albany, New York City and Long Island. 
Ten Capital Region teams, including four 
existing companies and 63 individuals, 
participated in two workshops in 2009. 
CEG also coordinated a special workshop 
focused primarily on Rensselaer Polytechnic 
Institute ideas for commercialization, 
coordinated through both the Lally 
School/Severino Center and the Office of 
Technology Commercialization to identify 
promising ideas for the workshop. 

In collaboration with the Rensselaer 
Incubator Program, the Venture Bplan 
Series continues to provide a forum for 
regional emerging technology companies 
to present their business and gain valuable 
exposure and experience in highlighting 
their investment opportunity. The series 
highlighted eight companies in 2009: 
MarketArt, eSolve Solutions, Kineticast, 
Intellidemia, Troy Research Corp, Enview 
Design, AllForLocal and Prospect Genius.

pre-seed workshop

venture Bplan series



The forum continued to be an excellent showcase 
for entrepreneurs, as well as a testament to Upstate 
New York’s culture of innovation. 

smartstart UNYTECH venture forum

I’ve been invited to present as 
part of the Emerging Company 
and Innovator’s Showcase at the 
Life Sciences Summit 2009. This 
invitation is a direct result of 
my participation in the Pre-Seed 
Workshop (Feb 2009). Without 
the help from the Idea Team, 
I would not have been able to 
develop this type of presentation, 
in which my invention is described 
as a potential start-up company, 
including an overview of the 
technology, the market need 
it addresses, competition and  
potential business model.

An increase in rate of change. The PreSeed Workshop 
runs a cross functional team of managers of a startup 
company through a vigorous process to ensure they are 
prepared to move on to venture funding.

acceleration:acceleration:acceleration:

–Margarida M. Barroso, Ph.D

 Twenty-six presenting companies 

More than 140 attendees participated 

Attended by 20 investment and financial  
firms and 10 research universities 

SmartStart, in its first nine years,  
has highlighted 220 companies 

Of that group, approximately 30 percent have 
raised more than $390 million in equity funding 

Of that $390 million, $71 million is directly 
attributable to forum participation

2009 forum

results to date



grow
The CEOconnex program continues to thrive 
with the graduation of four new members in 
2009, bringing the total number of graduates 
to 32 in eight years. Participants included 
individuals from LAANCOR, Automated 
Dynamics, Precisioncare and Ener-G-
Rotors. This year’s program was backed by a 
grant from HSBC Bank. 

CEOconnex

Since its inception in 2001, TVAN has 
created a forum for 118 companies 
to present their growth needs  
to a qualified group of angel investors, 
with 20 successfully receiving funding 
from the TVAN investors. Forty 
percent of the companies selected 
to present at TVAN ultimately receive  
equity funding, underscoring 
that only the best companies are 
selected for participation. TVAN  
highlighted nine companies in 2009. 

tech valley angels network (TVAN)



Sum of Increased / Retained Sales $20,950,000

Sum of Cost Savings   $18,230,237

Sum of Client Investments  $14,474,790

Sum of Net Jobs Created / Retained 474

Sum of Job Economic Impact  $22,935,438
 
Total Overall Impact   $76,590,465 

As the Capital Region’s NIST/MEP Center, 
CEG submits each client project for an 
independent, third-party survey nine to 12 
months after project completion.  For the 12 
months ending June 30, 2009, there were 44 
CEG client companies surveyed for impacts 
and outcomes.

Something done or performed; act; deed. Companies work 
with our technical services group to take action in making their 
businesses better – Training Within Industry. 

action:action:action:

CEG continues to be a leader in 
providing innovative growth services to 
help companies increase profitability 
with current customers, leverage existing 
capabilities to acquire new customers 
and use development strategies to cut 
costs and time to market.

technical services



grow
growth services

Growth services continue to be a critical •	
focus for  National Institute for Standards 
and Technology Manufacturing 
Extension Partnership program (NIST 
MEP) at the national level, as well as 
all of the centers across the country 
including CEG. These  include the 
full suite of Eureka! Winning Ways 
services, which enable companies 
to achieve measurably profitable  
growth through innovation.

CEG has partnered with other RTDC’s •	
throughout the state to establish a 
New York Innovation Marketplace. It 
would provide a unique state-focused 
economic development tool within the 
USA National Innovation Marketplace– 
a service of the US Department of 
Commerce and the NIST MEP recently 
announced by Vice President Joe 
Biden. This program dovetails with the 
innovation initiative recently outlined 
by Governor Paterson. CEG is working 
with NYSTAR and the RTDC Network 
to launch the New York Innovation 
Marketplace; if achieved, New York 
would be one of five states leading the 
nation on this endeavor.

CEG has partnered with the New York State •	
Pollution Prevention Institute (NYSP2I) at 
the Rochester Institute of Technology to 
provide specialized pollution prevention 
consulting to Capital Region manufacturers, 
and CEG is working with one local 
manufacturer with the goal of getting to 
zero wastewater discharge at its facility, 
among other initiatives.



The Ability to accomplish a job with a minimum 
expenditure of time and effort. The Technical Services 
Group continues to bring small and midsized manufacturers 
programs that assist them in their efficiency. 

efficiency:efficiency:efficiency:

CEG is currently working with the Capital 
Region Workforce Investment Board 
(WIB) and has transitioned the Beanstalk 
program to the WIB for its Talent Pipeline 
Project. Two RFP’s were issued in October: 
the Worker Readiness RFP and the 
Talent Pipeline RFP. CEG worked with 
WIB consultants on the talent pipeline 
to determine the needs of mid-level 
manufacturers and biotech companies. 
The results of the report provided a set of 
recommendations designed to strengthen 
the regional workforce system through 
changes in training and education of  
the local workforce.

work force development initiatives



attract
Through CEG-led initiatives such as NY Loves Nanotech and NY Loves Clean Tech, thousands of 
decision-making executives in the semiconductor, nanotech, solar/PV, wind and other renewable 
energy sectors have been exposed to the region.  Leveraging the recent regional investments 
made by GLOBALFOUNDRIES, GE Health/Care, GE Renewable Energy, IBM and others, CEG has 
developed a comprehensive action-based strategy that maximizes the presence of targeted key 
decision makers through parallel tracks of activities:

Mar. Apr. May Jun.

RETECH: Marked the 
first time that regional 
economic development 
organizations pulled 
together under one brand, 
NY Loves Clean Tech, to 
promote New York State to 
renewable energy sectors

Solar Buffalo: The 
NY Loves Clean Tech 
partnership continued 
its collaborative  
efforts at a large 
gathering of solar 
companies in Buffalo

Jan. Feb.

trade show participationtrade show participationtrade show participation



July 24, 2009: 

Sep. Oct. Nov.Nov. Dec.Dec.

Semicon West: NY 
Loves Nanotech 
exhibited at North 
America’s premiere 
semiconductor/clean 
tech gathering

Semicon Europa: NY Loves Nanotech 
exhibted at Europe’s premiere 
semiconductor/clean tech gathering  
in Dresden, Germany, home to 
manufacturing facilities  
for GLOBALFOUNDRIES

24th European 
Photovoltaic Conference 

Expo: NY Loves Clean 
Tech exhibited at the 

world’s largest gathering 
of solar PV companies, 

technologies and  
R&D initiatives  

Jul. Aug.

Sponsored by

Set of institutions and processes for creating, 
communicating, delivering and exchanging offerings 
that have value for customers, clients, partners and 
society at large. CEG’s Attract Team attends Tradeshows 
throughout the world identifying industry sectors to market 
the region.

marketing:marketing:

GlobalFoundries 
breaks ground on $4.2b 

chip plant in Malta



additional regional marketing: 
conference sponsorship

CONFAB
A three-day event attended by more 
than 150 top semiconductor executives 
that provided an opportunity for 20 pre-
arranged one-on-one private meetings to 
discuss New York State’s efforts to enable 
and support technology.

Semico Summit
NY Loves Nanotech was again a lead 
sponsor of this important gathering of 
industry professionals.

Industry Strategy Symposium (ISS)
A three-day gathering of the semi-
conductor industry’s top executives 
to discuss industry trends, technology 
challenges, innovation breakthroughs  
and investment opportunities.

attract

One of two major sponsors for the 
Semiconductor Industry Association’s (SIA) 
Annual Dinner and Awards Ceremony, where 
IBM’s John Kelly III received the industry’s 
highest honor, The Noyce Award. More than 
20 partners across NYS joined to celebrate 
with John and applaud his vision.



The fact that multiple regions 
were represented was a 
significant differentiator over 
other states and regions 
competing for business. I 
was really impressed by the 
professional caliber of the 
group and the Advanced 
Energy Center made great 
gains at this meeting.…  For 
our region we received great 
value and this venture helped 
to fortify the State’s available 
energy groups into a more 
cohesive force. CEG did a 
superb job and the attention 
to detail really made New York 
excel over our competitors.

 – Jim Smith
Advanced Energy Center,  
Stony Brook University

Leveraged existing relationships and •	
brand recognition to secure more than 
200 high-value discussions with decision 
makers about opportunities and assets 
in the region.

Followed up with materials and information •	
per the discussions, as well as invitations 
to visit the region.

Identified the primary supply chain •	
semiconductor companies and developed 
a targeted approach to assessing 
their site selection and investment 
requirements associated with the 
GLOBALFOUNDRIES project.

business development / sales calls

Any source of usable power, as fossil fuel, electricity, or solar 
radiation. Attending tradeshows in the semiconductor and energy 
industries increases our regions visibility to potential companies we 
hope to attract.

energy:energy:



Grenoble, France (MOU)•	

Xi’An, China (MOU)•	

attract

CEG is proactively considering opportunities 
with Dresden, Germany (home to existing 
GLOBALFOUNDRIES facilities), on areas 
of concern for potential for workforce 
development opportunities, best practice 
sharing and supply chain development.

hosting executives and organizationshosting executives and organizations

global collaborations

Coordinated multiple discussions and Coordinated multiple discussions and Coordinated multiple discussions and •	
visits for the President of the Hong Kong visits for the President of the Hong Kong visits for the President of the Hong Kong 
Chamber of Commerce. Chamber of Commerce. Chamber of Commerce. 

Facilitated a three-day visit by a •	
delegation from Grenoble, France, to 
meet with companies, government 
agencies and academic institutions. 
Grenoble, one of Europe’s premiere 
technology clusters, and the Capital 
Region are developing initiatives to 
jointly compete on the global stage.  

Hosted officials from the Netherlands •	
in connection with a High-Tech 
Connections program initiated by 
CEG more than a year ago; high-level 
government officials attended the 
event in connection with the 400th 
Hudson Celebration.

Other World Collaborations

CEG was the lead or participated in 
multiple high-level visits from executives 
in high-tech, economic development and 
international business.



Promoting the Albany 
area and its benefits is 
critical to New York State’s 
success. The Center for 
Economic Growth has 
been a strategic partner 
in spearheading the 
initiative to market Tech 
Valley to the world.

 – Steve Holliday
Chief Executive Officer,  
National Grid

Successful marketing is not only based on 
strategic planning, but also on effective 
implementation and decisive action. CEG 
has long set the standard for delivering 
action-oriented initiatives that provide the 
highest value to both partners and targeted 
audiences.  CEG has been at the forefront of 
global marketing activities, delivering Tech 
Valley’s compelling value proposition to the 
global business community for many years.

Knowledge acquired by learning and instruction. CEG 
brings together industry experts and presents timely topics of 
interest to technologist and business professionals.

educate:educate:



The Local Government Council facilitated 
monthly roundtable meetings with 
local elected officials and experts from 
government and the business community 
to identify solutions to common challenges 
facing municipalities. Meeting participants 
also included the New York State 
Commission on Government Efficiency & 
Competitiveness, Government Law Center 
at Albany Law School, Greater Capital 
Region Association of Realtors, New York 
State Association of Counties, New York 
State Conference of Mayors, New York State 
Association of Towns, Lake Placid Regional 
Winter Sports Commission and Richard 
Zuckerman, a labor law and municipal 
union negotiation expert from the law firm 
of Lamb & Barnosky, LLP. 

local government council

prepare



– Mayor Gerald D. Jennings  
City of Albany

 To lead is guiding or directing. CEG 
has taken a facilitator role to guide the effort 
of Work Force Development with all of the 
regional stakeholders to ensure the availability 
of workers for our growing needs.  
 

Shared services•	
LEAN government•	
Green initiatives•	
Effectively marketing communities •	  
to attract potential buyers and 
commercial developers
Greater collaboration •	  
amongst municipalities
Transparency in government•	
Creation of a region-wide sustainability•	  
index to identify & measure the success 
of green initiatives
Municipal law resources throughout •	  
the region

leadership:leadership:

The Local Government 
Council is a vital conduit 
for all of us who remain 
committed to promoting 
economic vitality and 
measured growth in our 
great Capital Region.

2009 topics:



The council expanded collaborative efforts in 
2009 to include New York State Department 
of Labor and Workforce Investment Boards 
(WIB’s) to address regional unemployment 
and the creation, implementation and 
measurement of training and workforce 
development programs. 

prepare
regional development 
coordinating council

Albany-Colonie Regional  •	
Chamber of Commerce
Albany International Airport•	
Capital District Regional Planning Commission•	
Capital District Transportation Authority•	
City of Cohoes•	
Empire State Development•	
National Grid•	
NYS Dept. of Labor•	
NYS Dept. of Transportation•	



The RDCC also partnered with the 
Capital District Library Council (CDLC) 
to determine ways to raise awareness 
and expand availability of the extensive 
resources in the region’s many libraries.

The sum of the parts is always greater than 
the whole.  That simple axiom tells a lot 
about the way an organization pursues its 
goals.  Since its inception, the Center for 
Economic Growth (CEG) has viewed itself 
as more of a “partnership” organization 
than a membership one.

membership and partners

To build a sustainable regional economy 
and dynamic quality of life, diversity 
of opinion and approach is not only 
encouraged but is absolutely necessary.  
Through this approach, CEG has created 
a powerful alliance of Tech Valley’s 
leading companies, academic institutions, 
community organizations and government 
officials united in vision and committed to 
action and results.

  The regulation of diverse 
elements into an integrated and harmonious 
operation. Our RDCC allows us to bring together the 
leaders of our regions infrastructure organizations, 
such as Albany Airport, National Grid, Empire 
Development, Department of Labor, Department of 
Transportation, and the Chamber of Commerce.

coordination:coordination:

From small businesses to global leaders, 
the effectiveness of CEG is rooted in the 
involvement, input and investment of  
its partner companies.
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